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The transition from transport to utilities

• What happened over 2024?

• What will happen next?

o Government spending will peak

o Transition from transportation to utilities

o Mining investment and the move to net zero



What happened in 

2024
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Activity continued to grow over 2024
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Activity continued to grow over 2024
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What will happen 

next?



Government spending is reaching a peak …
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… as some major transportation projects are completed
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Civilian transportation investment to fall …
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… as the major project pipeline thins
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Notes: This chart is based on 

projects with over $2 billion in total 

value. Solid areas are road projects, 

dotted areas are rail projects.

$ Billion (in FY21 constant prices) Current Period

Year ended June Source: Oxford Economics



Federal government has capacity to invest more…
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Federal government has capacity to invest more…
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… but some states may struggle
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Not all types of road construction activity are falling …
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… and governments are continuing to spend on maintenance
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Work is transitioning from Transportation to Utilities
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Electricity work is now at record levels …
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Electricity work is now at record levels …
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Electricity work is now at record levels …
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… and will continue to grow strongly ...
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… and we expect a rapid decarbonisation of the grid
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Next wave of hydro storage will be centred in Queensland
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Notes: This chart is based on 

projects with over $300 million in 

total value. 

$ Billion (in FY23 constant prices)
Forecast

Year ended JuneSource: Oxford Economics Australia
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Work is being pushed to regional areas



Global energy have fallen over the past year
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… with limited upside for crude oil prices



China’s real estate slowdown is weighing on base metal prices

29



Oil and gas exploration set to grow strongly
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Activity will remain well short of the previous peak
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Growth is transitioning from transportation to utilities
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• A trusted brand. An acknowledged 

world leader in global forecasting and 

quantitative analysis.

• An objective, independent view. As a 

privately owned firm, you are assured 

that our analysis comes with no political 

or institutional bias.

• Calibre of staff. Our team of more than 

250 economists and analysts have 

extensive industry, financial, and public-

sector experience.

• Quantitative rigour. We have long been 

a leader in quantitative analysis with over 

40 years of experience conducting 

evidence-based research.

The transition from transport to utilities
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• Why Oxford Economics?

• What happened over 2024?

• Activity continued to grow. Strong growth in WA and QLD

• What will happen next?

o Government spending will peak

o As transportation boom approaches the peak

o Transition from transportation to utilities

o First electricity, then water

o Mining investment and the move to net zero



Thank You 
OXFORD ECONOMICS AUSTRALIA

www.oxfordeconomics.com

Feedback
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